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(1) HRSEAT #y: AR — MR 5 B[R — 2 5 FEREHI R = <, T ESmE E
HE:

( H # v 2 K #H %4 CME Rule 534 http://www.cmegroup.com/tools-
information/lookups/advisories/marketregulation/CMEGroup RA1308-
5.html#pageNumber=1)

(2) FHEACRACN: 85 CME M aa, BP0 5 i s EEE RS &
(Volume) Fl#54 &/ (Message Traffic) MifETEAE L. E# TR TSGR E,
R DR A RS A, WIEITA OIS AR R MRS &l fILRITE

SHEHH SR, H RS BRI BRI — i EL il /K HE

( H # 7w £ K CME Globex Messaging Policy , J# #
http://www.cmegroup.com/globex/files/revisedmep.pdf)

(3) TEUSCHERE BOF I RE AT K& HOEGEAE 5, S BWURE, JUH R R A SR AT
M

( H # v 2 K # %4 CME Rule 575 http://www.cmegroup.com/tools-
information/lookups/advisories/marketregulation/files/RA 1405-5.pdf)

(4) WRBHAZ Zp: 8w LAREI S MK B B AN vy B MR OB AR R B, IO A RS S RIS R B
2 SR B, BT IREATTE, 5 At T 2 B R PR BLHERR AR ERFE H N B
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BRAF AT, AR DR R T 1 B BN S m R AR, Bl DA e R ek S (H B
N BSAE BTE A AIR R g RO IE B L AT, 5 S AEAR bR kB ik, 5135, SRAGE RS
ISR IEAT KE R A 5 s

( H # v 2 K #H 4 CME Rule 575 http://www.cmegroup.com/tools-
information/lookups/advisories/marketregulation/files/RA 1405-5.pdf)

(5) RAWE 5 Tag50:48%E CME %2 % #iR1] Rule 576 IHiE, Frf Globex H 7 ZHRE
e — (X B 3 5055, B Tag 50 ID BRE A HFIRSE, WAEHIEZ Tag 50 ID AT FH. ¥
RUAFEIAE 5 7 IR KT 4, BHER) Tag 501D U2 AFE 2 HIME N ID, 1H s
R 5 77 RARAE e 4, EHIE Tag S0 ID W22 A B AFET WIS 5 RETHRAEN)
il NEREER . P i) Tag 50 ID 7RIS 5 & QR A2 ——$HER . fEREN Tag 50 1D
IKf, &H R EREIHR PR T /R 5% . 1 Globex {1 SRR MRHE A ST
A& Tag 50 ID;

(H#8n 2 FLid%E CME Rule 576 https://www.cmegroup.com/globex/files/tag50rule576.pdf)
HEER: HoAh R AL AE 5 AT Ryt AR HOAT AT T S0 B W8 B il ST 5 5 T A A B R
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S
CME %255 Fr: Chapter 3: https://www.cmegroup.com/rulebook/NYMEX/1/3.pdf
Chapter 4: https://www.cmegroup.com/rulebook/NYMEX/1/4.pdf
Chapter 5: http://www.cmegroup.com/rulebook/CME/I/5/5.pdf (*RULE 575)
Chapter 6: https://www.cmegroup.com/rulebook/CBOT/I/6/6.pdf

SFC HK: http://cn-rules.sfc.hk/browse.php?id=4120&type=0
K22 fIT: http://www.eurexchange.com/exchange-en/technology/high-

frequency_trading

(EBIBFE AL 5, R S Z 18 2013 FHZRH — % High-frequency
trading M7EZ)
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http://www.hkex.com.hk/chi/rulesreg/traderules/sehk/exrule c.htm

TR BT R BAT R F R S, RO GE 2 R A A 571 = (GF
5 W B KB B 270278 Broo BLF & B B OF M B 2 A
https://www.elegislation.gov.hk/

KBFEEE (SEC)
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HIH 7 o

#l4n: Securities Exchange Act of 1934, Sec.9 “Prohibition Against Manipulation of Security

2

Prices”
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El 1% W3
FEAT N BB M RSB A VA B R 1, AR IR, AT R S
https://www.sec.gov/about/laws/sea34.pdf

HAtyEARE SRR 1] 2% DL R i#4S:  https:/www.sec.gov/answers/about-lawsshtml.html
HEHOR
FoAth 735 58 G AT R 8 AR P A AT 5 47 25 7 2 AT ATt S5 86 78 B A A% Al JU 52 5 P ) A I
BRI 7 G IER S 5P AR R, #O2REAE LR, TR EIZERBIRA T —
BRSPS SOk I DLAE 222, AR BEVE R A PR A A8 1 P B e 4
B A I S5 T RO R ATAT AN YERE R B BOA , BB A PR A "I A A
MEFP AT 5y 35 28— ELBEST s i iy S B M I 950 0 S PR, B0 3 (BN RS A IS S
BN PSS 53 AEAE By Bl 7070 23 B I A7 (52 5 FIT A il B B 8 A AN . (o NI
SR A A AR B B AU
SR BB RG]
miE R E (SFC)
http://www.sfc.hk/web/EN/index.html
AR B R S P S A A A N AT 2 5

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-

announcements/news/enforcementnews/doc?refNo=16PR84

% OB E BEOET i R R R S R AR

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-

announcements/news/enforcementnews/doc?refNo=16PR82

EBFEBE € (SEC) https://www.sec.gov/edgar/searchedgar/companysearch.html

P32 EFS  (Manipulative trading— layering and spoofing)
https://www.sec.gov/News/PressRelease/Detail/PressRelease/1370541406190
HEBAZ % (Fraudulent Trading - layering)

https://www.sec.gov/news/pressrelease/2015-4.html
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