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4 Mg A — Potential adverse movement in price due to the
liquidity demands of the order

7 H i ] KU — Potential adverse movement in price due to the time
it takes to execute the order.

i W2 A -- Potential adverse impact arising from the inability to
o completely execute the entire order, typically due to insufficient
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liquidity or adverse price movement.
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Cost Estimate $Impact | % of

Notional

Commissions

and Fees $3.12 / spread | $4,680 0.0031%

B/A Spread $7.8125/ $11,718.75 0.0078%
spread

Explicit Costs $16,398.75 0.0109%

Implicit Costs $0 0

TOTAL TRADING COST $16,398.75 0.0109%
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